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▪ First well spudded June 2023

▪ Onstream Q3/Q4 2023

▪ Initial net production c. 3mboe/d
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H1 2023
Expenditure
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Remaining
(Pre-First

Gas)
Jun 23

Post
First Gas
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(1) Using an exchange rate of 6.9
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1) Opex comprises direct costs attributable to 
lifting and transportation to market of 
BlueNord’s oil and gas production

2) Realised prices based on lifted volumes, 
Opex/boe based on production volumes

Oil Revenue

Gas Revenue

Direct Field Opex

Transportation

Production G&A

Revenue per boe

Opex per boe
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1) Opex plus other production expenses
equates to production expenses. Opex
comprises the direct costs attributable to 
lifting and transportation to market of 
BlueNord’s oil and gas production. 
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1) Includes exploration and evaluation
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